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(Amounts less than one million yen are rounded downward.) 

1. Consolidated Financial Results for the Third Quarter Ended December 31, 2012 (from April 1, 2012 to December 31, 2012)  
(1) Consolidated Operating Results (cumulative)    

(The percentages show the increase or decrease from the same period of the previous year.) 
 Net sales Operating income Ordinary income 

 (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%)

Nine months ended 
December 31, 2012 126,974 22.6 8,571 17.1 9,208 19.5 

Nine months ended 
December 31, 2011 103,579 4.1 7,320 (1.1) 7,706 (1.0) 

(Note) Comprehensive income 
Nine months ended December 31, 2012: 12,602 million yen [ 248.6 %] 
Nine months ended December 31, 2011: 3,614 million yen [ (5.8) %]  

 Net income Net income per share 
Fully diluted net income per 

share 
 (Millions of yen) (%) (Yen) (Yen)

Nine months ended 
December 31, 2012 4,971 36.4 75.69 ― 

Nine months ended 
December 31, 2011 3,646 (17.6) 55.51 ― 

 
(2) Consolidated Financial Position 

 Total assets Net assets Ownership equity ratio Net assets per share 
 (Millions of yen) (Millions of yen) (%) (Yen)

As of December 31, 2012 308,588 162,964 52.3 2,458.68 
As of March 31, 2012 205,244 153,333 74.0 2,312.33 

(Reference) Ownership equity 
 As of December 31, 2012:   ¥161,504 million   As of March 31, 2012:   ¥151,891 million 
2. Dividends  

 Dividends per share 
(Record date) First quarter Second quarter Third quarter Year-end Annual 

 (Yen) (Yen) (Yen) (Yen) (Yen)

Year ended March 31, 
2012 ― 20.00 ― 22.00 42.00

Year ending March 31, 
2013 ― 21.00 ―   

Year ending March 31, 
2013 (forecast) 

  21.00 42.00

(Note) Revisions to the latest dividend forecast:   None
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3. Consolidated Financial Forecast for the Year Ending March 31, 2013 (from April 1, 2012 to March 31, 2013) 
(The percentages show the increase or decrease from the corresponding period of the previous year.) 

 Net sales Operating income Ordinary income Net income 
Net income 

per share 
 (millions of yen) (%) (millions of yen) (%) (millions of yen) (%) (millions of yen) (%) (yen)

Full Year 185,000 25.9 14,500 28.6 13,500 13.4 7,500 20.1 114.18
(Note)  Revisions to the latest consolidated financial forecast:   None 
 
Notes: 
(1) Changes in significant subsidiaries during the quarter (changes in specified subsidiaries involving a change in the scope of 

consolidation):  Yes 
Newly consolidated:  5 companies; GLORY Global Solutions Ltd.  

Talaris Topco Limited  
Talaris Midco Limited 
Talaris Holdings Limited 
Talaris Limited 

Exclusion:  None 
(Note) For more information, please refer to “2. Supplementary Information on the “Notes”, (1) Changes in Significant Subsidiaries 
During the Period” on page 5 of the Attachment. 

 
(2) Application of accounting methods specific to preparation of the quarterly consolidated financial statements:  Yes 
 
(3) Changes in accounting policies and estimates, and restatement  

(a) Changes in accounting policies associated with a revision of accounting standards, etc.:   Yes 
(b) Changes in accounting policies other than (a):   None 
(c) Changes in accounting estimates:   Yes 
(d) Restatements:   None 

(Note) The changes in the method used for depreciation starting with the first quarter of the current fiscal year falls under “a case where it 
is difficult to make a distinction between changes in an accounting policy and changes in an accounting estimate” as provided for under a 
relevant regulation. For more information, please refer to “2. Supplementary Information on the “Notes”, (3) Changes in Accounting 
Policies and Estimates, Restatement” on page 5 of the Attachment. 
 
(4) Total number of shares issued (common stock) 

(a) Total number of shares issued at the end of the period (including treasury stock) 
 As of December 31, 2012:  68,638,210 shares  

As of March 31, 2012:  68,638,210 shares 
(b) Number of treasury shares at the end of the period 

 As of December 31, 2012:  2,950,731 shares 
As of March 31, 2012:  2,950,450 shares 

(c) Average number of shares  
Nine months ended December 31, 2012:  65,687,640 shares 
Nine months ended December 31, 2011:  65,687,858 shares 

 
(Note) Status of implementation of quarterly review procedures 
These “Consolidated Financial Results” are not subject to the quarterly review procedures set forth in the Financial Instruments and 
Exchange Act. As of the date of the release of these Consolidated Financial Results, implementation of quarterly review procedures for 
consolidated quarterly financial statements were in progress.  
 
(Note) Explanation regarding the appropriate use of financial forecasts and other special items 
The forward-looking statements such as operational forecasts contained in this report are based on the information currently available to 
GLORY LTD. and certain assumptions which are regarded as legitimate, and are not promises regarding the achievement of forecasts. 
Actual performance may differ greatly from these forecasts due to various present and future factors. 
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1. Qualitative Information on the Financial Statements 
Consolidated Operating Results 
In the nine months ended December 31, 2012, the Japanese economy showed positive signs including the shift to a weaker yen and the 
recovery of stock prices thanks to expectations for the easy monetary policy in the wake of the change of government at the end of 2012, 
in addition to active demand associated with recovery activities following the Great East Japan Earthquake. However, the economic 
outlook is still unclear because of continued concerns over stagnation in consumer spending, slowing global economic growth due to the 
prolonged European debt problem and other factors. Despite the difficult environment, in this first year of the three-year 2014 
Medium-Term Management Plan that started in April 2012, the GLORY Group has implemented the Business Strategy, the 
Constitutional Strategy and the Corporate Management Strategy based on the plan's basic principle: Implement a growth strategy and 
strengthen profitability to achieve the Long-Range Vision 2018. Further, GLORY completed the acquisition of Talaris Topco Limited of 
the UK through GLORY Global Solutions Ltd., a UK subsidiary on July 10, 2012. Accordingly, starting with the first half of this fiscal 
year, GLORY Global Solutions and its subsidiaries are included in the scope of the Company’s consolidation. 
 
As a result, net sales in this nine-month period totaled ¥126,974 million (up 22.6% year-on-year). Sales of merchandise and finished 
goods were ¥91,399 million (up 16.7% year-on-year) and sales from maintenance services were ¥35,575 million (up 41.0% year-on-year). 
Operating income was ¥8,571 million (up 17.1% year-on-year), ordinary income was ¥9,208 million (up 19.5% year-on-year), net income 
was ¥4,971 million (up 36.4% year-on-year), and comprehensive income was ¥12,602 million (up 248.6% year-on-year). 
 
Results of operations in business segments were as follows. 
 
(Financial market) 
Sales of open teller systems, the main product in this segment, were soft for conventional models but strong for compact models sold to 
small and midsize bank branches. Sales of coin and banknote recyclers for tellers and multifunctional banknote changers were healthy 
because of replacement demand. Therefore, sales were around the same as one year earlier for the overall market.  
 
As a result, net sales in this segment were ¥30,338 million (up 1.5% year-on-year) and operating income was ¥2,450 million (up 21.8% 
year-on-year). 
 
(Retail and transportation market) 
Sales of sales proceeds deposit machines and multi-functional cash management station to cash-in-transit companies were strong but 
sales of coin and banknote recyclers for cashiers, the main product in this segment, were weak because of a decline in large orders. 
Therefore, sales were around the same as one year earlier for the overall market.  
 
As a result, net sales in this segment were ¥20,729 million (up 3.7% year-on-year) and operating income was ¥2,186 million (down 
12.3% year-on-year). 
 
(Amusement market) 
Although sales of card systems, the main product in this segment, were steady, sales of membership management systems were slow. 
Therefore, sales were around the same as one year earlier for the overall market. 
 
As a result, net sales in this segment were ¥19,736 million (down 0.3% year-on-year) and operating income was ¥1,491 million (up 1.6% 
year-on-year). 
 
(Overseas market) 
Sales increased significantly from a year earlier due to brisk sales of banknote sorters and banknote recyclers for tellers, a new product, as 
well as the acquisition of Talaris Topco Limited. 
 
As a result, net sales in this segment were ¥45,307 million (up 92.7% year-on-year) and operating income was ¥2,355 million (up 53.2% 
year-on-year). 
 
In the “others” business segment, net sales were ¥10,862 million (up 4.4% year-on-year) and the operating income was ¥88 million 
(operating loss of ¥189 million one year earlier). 
 
All amounts in this section do not include consumption taxes. 
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2. Supplementary Information on the “Notes” 
(1) Changes in Significant Subsidiaries During the Period: 

On July 10, 2012, GLORY purchased all of the outstanding shares of Talaris Topco Limited (“Talaris”) through GLORY Global 
Solutions Ltd., a special purpose company that was established to acquire the shares.  
GLORY Global Solutions, Talaris and the three wholly owned subsidiaries of Talaris (Talaris Midco Limited, Talaris Holdings 
Limited and Talaris Limited) have become “specified subsidiaries” of GLORY because the capital of each company is one-tenth or 
more of the capital of GLORY. 
 

(2) Application of Accounting Methods Specific to Preparation of the Quarterly Consolidated Financial Statements 
Tax expense is calculated by rationally estimating the effective tax rate after application of tax-effect accounting to income before 
income taxes for the fiscal year including this third quarter, and then multiplying the income before income taxes for the period by 
the estimated effective tax rate. 

 
(3) Changes in Accounting Policies and Estimates, and Restatement 

(Changes in accounting policy that are difficult to distinct from changes in accounting estimates) 
In conjunction with a revision in Japan’s Corporation Tax Act, GLORY and its consolidated subsidiaries in Japan have changed the 
method used for depreciation from the first quarter of the current fiscal year. The changed depreciation method, which is based on the 
revised Corporation Tax Act is applied to property, plant and equipment purchased on or after April 1, 2012. As a result of this 
change, operating income, ordinary income and income before income taxes and minority interests increased by ¥57 million each. 
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3. Quarterly Consolidated Financial Statements 
(1) Quarterly Consolidated Balance Sheets 

(Millions of yen)

 As of March 31, 2012 As of December 31, 2012 

Assets   
Current assets   

Cash and deposits 42,332  50,452  
Notes and accounts receivable-trade 34,842  36,248  
Short-term investment securities 21,355  7,203  
Merchandise and finished goods 12,932  20,595  
Work in process 7,043  8,057  
Raw materials and supplies 6,389  8,329  
Other 8,959  10,049  
Allowance for doubtful accounts (298) (432) 
Total current assets 133,556  140,502  

Noncurrent assets   
Property, plant and equipment 33,599  35,383  
Intangible assets   

Customer relationships – 28,296  
Goodwill 3,006  68,498  
Other 3,998  7,384  
Total intangible assets 7,004  104,179  

Investments and other assets   
Investment securities 16,448  15,725  
Other 14,662  12,825  
Allowance for doubtful accounts (27) (26) 
Total investments and other assets 31,084  28,524  

Total noncurrent assets 71,688  168,086  
Total assets 205,244  308,588  

Liabilities   
Current liabilities   

Notes and accounts payable-trade 15,984  19,061  
Short-term loans payable 11,046  64,612  
Income taxes payable 1,470  2,462  
Provision for bonuses 3,839  2,484  
Other provision 139  70  
Other 12,187  20,125  
Total current liabilities 44,668  108,816  

Noncurrent liabilities   
Provision for retirement benefits 2,902  3,541  
Long-term loans payable – 22,930  
Other 4,339  10,336  
Total noncurrent liabilities 7,242  36,808  

Total liabilities 51,910  145,624  
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(Millions of yen)

 As of March 31, 2012 As of December 31, 2012 

Net assets   
Shareholders’ equity   

Capital stock 12,892  12,892  
Capital surplus 20,629  20,629  
Retained earnings 125,858  128,154  
Treasury stock (5,815) (5,816) 
Total shareholders’ equity 153,565  155,860  

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities (206) (225) 
Foreign currency translation adjustment (1,468) 5,869  
Total accumulated other comprehensive income (1,674) 5,643  

Minority interests 1,441  1,460  
Total net assets 153,333  162,964  

Total liabilities and net assets 205,244  308,588  
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(2) Quarterly Consolidated Statements of Income and Comprehensive Income 
(Quarterly Consolidated Statements of Income) 

Nine months ended December 31, 2012 
(Millions of yen)

 

Nine months  
ended December 31, 2011 

(From April 1, 2011  
to December 31, 2011) 

Nine months  
ended December 31, 2012  

(From April 1, 2012  
to December 31, 2012) 

Net sales 103,579  126,974  
Cost of sales 64,592  76,744  
Gross profit 38,986  50,230  
Selling, general and administrative expenses 31,666  41,658  
Operating income 7,320  8,571  
Non-operating income   

Interest income 264  243  
Dividends income 290  249  
Foreign exchange gains – 846  
Other 266  294  
Total non-operating income 821  1,633  

Non-operating expenses   
Interest expenses 118  432  
Commission for bridge loan – 455  
Foreign exchange losses 204  – 
Other 113  109  
Total non-operating expenses 435  997  

Ordinary income 7,706  9,208  
Extraordinary income   

Gain on sales of noncurrent assets 8  2  
Gain on sales of investment securities 19  – 
Other 8  7  
Total extraordinary income 36  9  

Extraordinary loss   
Loss on retirement of noncurrent assets – 127  
Loss on valuation of investment securities 228  45  
Impairment loss – 62  
Other 127  14  
Total extraordinary losses 356  249  

Income before income taxes and minority interests 7,386  8,968  
Income taxes 3,403  3,681  
Income before minority interests 3,983  5,287  
Minority interests in income 337  315  
Net income 3,646  4,971  
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(Quarterly Consolidated Statements of Comprehensive Income) 
Nine months ended December 31, 2012 

(Millions of yen)

 

Nine months  
ended December 31, 2011 

(From April 1, 2011  
to December 31, 2011) 

Nine months  
ended December 31, 2012  

(From April 1, 2012  
to December 31, 2012) 

Income before minority interests 3,983  5,287  
Other comprehensive income   

Valuation difference on available-for-sale securities 24  (19) 
Foreign currency translation adjustment (393) 7,334  
Total other comprehensive income (368) 7,315  

Comprehensive income 3,614  12,602  
Comprehensive income attributable to   

Comprehensive income attributable to owners of the parent 3,376  12,289  
Comprehensive income attributable to minority interests 237  312  
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(3) Notes Relating to Assumption as a Going Concern 
Not applicable 

 
(4) Notes for Significant Change in the Amount of Shareholders' Equity 

Not applicable 
 
(5) Segment Information  

(Segment Information) 
(a) Nine months ended December 31, 2011 (from April 1, 2011 to December 31, 2011) 

Information on sales and income (loss) by reportable segment 
(Millions of yen) 

Reportable segments  

Financial 
market 

Retail and 
transporta- 
tion market 

Amusemen
t market 

Overseas 
market 

Total 
Others
(Note) 

Total Adjustment

Amounts 
reported on 

the 
consolidated 
statement of 

income 

Net sales     
(1) Sales to 

customers 
29,879 19,988 19,791 23,510 93,169 10,409 103,579 ― 103,579

(2) Intersegment 
sales or transfers 

― ― ― ― ― ― ― ― ―

Total 29,879 19,988 19,791 23,510 93,169 10,409 103,579 ― 103,579
Segment profit 
(loss) 

2,011 2,493 1,468 1,537 7,510 (189) 7,320 ― 7,320

(Note) “Others” consists of business segments not included in reportable segments, and includes sales and maintenance services to 
domestic tobacco shops, tobacco companies, hospitals, local governments, general companies, etc. 

 
(b) Nine months ended December 31, 2012 (from April 1, 2012 to December 31, 2012) 

Information on sales and income (loss) by reportable business segment 
(Millions of yen) 

Reportable business segments  

Financial 
market 

Retail and 
transporta- 
tion market 

Amusement 
market 

Overseas 
market 

Total 
Others
(Note) 

Total Adjustment

Amounts 
reported on 

the 
consolidated 
statement of 

income 

Net sales     
(1) Sales to 

customers 
30,338 20,729 19,736 45,307 116,112 10,862 126,974 ― 126,974

(2) Intersegment 
sales or transfers 

― ― ― ― ― ― ― ― ―

Total 30,338 20,729 19,736 45,307 116,112 10,862 126,974 ― 126,974
Segment profit 
(loss) 

2,450 2,186 1,491 2,355 8,483 88 8,571 ― 8,571

(Note) “Others” consists of business segments not included in reportable business segments, and includes sales and maintenance services 
to domestic tobacco shops, tobacco companies, hospitals, local governments, general companies, etc.  

 
 

This is a translation of the original Japanese text of the “Consolidated Financial Results for the Third Quarter of Fiscal Year 
Ending March 31, 2013.” Should there be any discrepancy between any part of this translation and the original Japanese text, the latter 
shall prevail. 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


